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Item L. Financial Statements.

In thousands)
Assets

Current Assets
Cash and cash equivalents
Marketable securities
Accounts receivable, net of allowance of $988 (§942in 2016)
Other receivables
Income tax receivable
Prepaid expensesand other
Total Current Assets

Securitiesand Investments

Property, Plant and Equipment
Land and buildings
Network plant and equipment
Furniture, fixtures and other equipment
Total inservice
Under construction

Less accumulated depreciation and amortization
Total Property, Plant and Equipment, net
Other Assets.
Goodwill
Other intangibles, less accumuiated amortization of $99.783 ($97,467 n 2016)
Deferred charges and other assets

Total Other Assets

Total Assets

‘See accompanying Notes to Unaudited Condensed Consolidated Financial Statements.

Part | —~FINANCIAL INFORMATION

Condensed Consolidated Balance Sheets
umosNetworks Corp.
(Unaudited)

June 30, 2017

December 31, 2016

34769 3575
4500 38081
23337 2600
36 75
a3 459
7471 5028
70,756 100505
1585 1479
25423 24,867
759534 733154
54313 52030
839270 810051
19682 2678
858,952 832,729
23163 296,441
535,789 536,288
125667 100297
19317 8503
5843 6300
150827 115,100
758,957 753372




In thousands, except par value per share amounts)
Liabilitiesand Equity

Current Liabilities
Current portion of long-term debt
Accountspayable
‘Advance billings and customer deposits
Accrued compensation
Accrued operating taxes
Other accrued liabilities

Total Current Licbilities

Long+term Libilities
and debt

L !

Retirement benefits

Deferred income taxes, net

Other long-term lizbilities
Total Long-term Liabilities

Commitments and Contingencies.

it
e stock, par value $0.01 per share, authorized 100 shares, none issued

‘Common stock, par value $0.01 per share, 4 016)

Additional paickin capital

Treasury stock, 115 shares at cost (2 shares in 2016)

Accumulated deficit

Accumulated other comprehensive oss, net of tax

Total Lumos Networks Corp. Stockholders' Equity
Noncontrolling Interests

Total Eqity

Total Liabilities and Equity.

‘See accompanying Notes to Unaudited Condensed Consolidated Financial Statements.

Condensed Consolidated Balance Sheets
L umos Netwiorks Corp.
(Unaudited)

June 30, 2017

December 31, 2016

13521 135%
7448 8607
14524 14140
1482 1401
5980 4518
9245 5000
52,200 47,28

450496 !
15,489 16029
93,163 9,988
7529 2124

566,677 570026

21 2%

183782 175008
(2.027)

(32.272) (29,064)
(105%) (11.000)

139126 135174

%51 886

140080 136,060

58957 753372




In thousands, except per share amounts)
Operating Revenues

Operating Expenses
Cost of Revenue, exclusive of depreciation and amortization shown separately below
Selling, general i exclusiveof i
Depreciation and amortization
Accretion of asset retirement obligations
Restructuring charges
ch value of contingent
“Total Operating Expenses
Operating Income

Other Income (Expenses)
Total Other Expenses, net
Income (L oss) Before Income Taxes
Income Tax Expense (Benefit)
Net Income (Loss)
NetIncome Attributable to Noncontrolling Iterests

Net Income (Loss) Attributable to L umos Networks Corp.

) per C Zorp. Stockholders:

Basicand diluted earnings (Ioss) per share:

See accompanying Notes to Unaudited Condensed Consolidated Financial Statements.

Condensed Consolidated Satements of Operations

L umos Networ ks Corp.
(Unaudited)
A June 30,
2017 2016 2017 2016

56366 52,448 11282 108242

10517 10079 29% 20201

237 20216 53025 43551

14192 12208 2184 24,289
2% % 9 &8
£l - £ 220
20 - ) -

7,324 2727 103828 90,406

9042 9721 7454 128%

(759) (7012) (14.985) (14001)
16 69

(@.576) (©914) (14346) (13729)

1466 2807 (6892)

0 1571 i3 665
565 1280 @ns) (1559)
(35) (38) (68) ©)
5% 1284 (@7 (1650
002 005 (©021) (007




In thousands)
Net Income (Loss)
Other Comprehensive Income:
for actuarial

income (loss) (see Note 2)
i
Income Taxes

Other Comprehensive Income, Net of Tax
Total Comprehensive Income (Loss)

Less C

Income (Loss)

‘See accompanying Notes to Unaudited Condensed Consolidated Financial Satements.

Condensed Consolidated Statementsof Compr ehensive Income (Loss)

umos Netwior ks Corp.
(Unaudited)
2017 2016 2017 2016
565 1280 S (719) (1,559
25 7 651 675
1 ® 38
(125) (130) (254) (278)
Y m 06 a5
766 1484 @313 (1.124)
@5) (36) (68) ©)
e 148 3 (438 az9




(1n thousands)
Cash Flows from Operating Activities
Net Loss

Depreciation
Amortization
‘Accretion of asse reirement obligations
Changein air value of contingent considertion obligations
Deferred income taxes
Equity-based compensation
Amortization of debt discounts and issuance costs
netof

Other
(Changesin assets and liabilities from operations:
Decresse (increase) in acoounts receivable

Increasein other assets

Changesinincome taxes

Decrease in accounts payable.

(Decreass) increase in other current liabilities
Net Cash Provided by Operating Activities

Cash Flows from Investing Adtvities:
Purchases of property., plant and equipment

‘Acqisition of Clarity Communications, LLC, net of cach acquired
‘Acaisition of DC74, LLC, net of cash acauired

Purchases of avalleblefor-sale marketable secuities.

maturity of
Net Cash (Used i) Provided by Investing Activities

Cash Flows from Financing Activities:
Principal payments on serior secured term loans.
Principal payments under capital lease obligations,

Repurchases of

Net Cash Usad in Finencing Actvities
Increasein cash and cash

Cash and Cash Equivalents
Beginning of Period

End of Period

See accompanying Notes to Unaudited Condensed Consolidated Financial Statements.

Condensed Consolidated Statements of Cash Flows
Lumos Networks Corp.
(Unaudited)

six June30,
07
(4.719) $ (1,559)
26,865 23001
2316 1288
) )
a0 .
@) a1
7996 6816
2an 2212
m 218
26 a7
a6 (755
(o7 (3880
146 0%
251 585
©) 3260
EIE 2681
(a197) w@s1)
(961 :
(23528) -
@000) (8344
375% 74764
@000, 120
(6517) (4,018
(@s4) @an
1081 5%
@707, a1
(8.447) (8.193)
1164 £y
33575 13,267
34,769 $ 48,984
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Notesto Unaudited Condensed Consolidated Financial Statements
Lumos Networks Corp.

Note 1. Organization

L (L or the" Company”) of long-haul fiber, Virginia, West Virginia, North Carolina, Pennsylvania, Maryland, O ‘The Company
customers over it fiber network offering data, voice and IP services. The Company's principal products and services include Multiprotocol Label Switching (*MPLS') based Ethernet, Metro Ethernet (*Metro "), Fiber o the Cell ("FTTC") wireless backheul and fiber transport services, services,
In Jenuary 2017, the Company Claity C LLCand DC74, LLC, for totdl respective the United States. See Note 4. Business Acquisitions for more information,
On February 18, 2017, the Company Merger Agresment’) TopCo, Inc. (*Parent’) and MTN Infrastructure BIdCo, Inc. (*Merger Sub’), pursuant will QT strategy (*EQT ) subject approval, regulatory approval and other customary
closing conditions (*the Merger” or *EQT Merger"). Pursuant {0 the Merger Agreerment, pany prior the Merger shall . See Note 3. EQT Merger for
Note2. Summary of Significant Accounting Policies
Principles of Consolidation and Basis of Presentation
the Company, L Operating Company, awholl the Company, and all of L Operating Cc g Operating Company or certain of its subsidiaries, as managing member, exercise control. All
management, andfor June 30, 201 in all material respects the Company's financial flowsfor al
Theresultsof June30, 2017 theful year. asof December 31, financial Part I Item 8 of the Company’s Annual Report on Form 10-K for the
year ended December 31, 2016.
Accounting Estimates
U.S. generally affect of niingent the date of financial revenuesand
Actud Subject lives of fixed assets, doubtful credits deferred tax assets, obligations, stock ‘goodhill impairment assessments, contingent consideration
obligations, reservesfor uncertainti
Changesin Accounting Principle
In Jenuery 2017, the Company adopted the Financial Accounting Standards Board (* FASB") issued Accounting Standards Update (*ASU") 2015-02, Ca (Topic 810) SU2015.02'), fiscal ‘September 1,2016. ASU forall
ey entities. Al legal entities will be subject other things, (i) hether legal enti partner
partnership, and (i) IEs through ps. The Company
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andfor June 30, 2017 and acted by ASU 201502
Aditionally, the Company adopted FASB ASU 2016-09, Compensation — Stock Compensation (Topic 718) (* ASU 2016-09") in January 2017, annual after December 15, 2016. Among other things, ASU [0)
excesstax deficiencies, ‘account for and (i) cash flow statutory L ASU 2016:09, excesstax of
by the Company. $1 impact ety impact on the C of cash flows,
consolidated siatement of operations, or net income (l0ss) or per share. excesstax of netincome (10ss).
Revenue Recognition
The Compan isi installed and , as applicable, isfixed or issreasonably assured. Ce the Compan in advance of In such cases, the Company athetime
of ‘The Compan transactional
“The Compar itsnetworks. Local Carrier hed carriers.
Cash Equivalents and Marketable Securities
any inall highly liquid debt al maturity of I ‘The Company Jne30, 2017 1, debt securities not dlassified The Compar \
intent and ability to hold the securitiesto maturity, or available for-sdle. Held-to-maturity debt , adjusted for premiums or accretion of discounts. Availabl fair value, loss, net of tax. All of the Company's debt securities not classified ascash
une 30, 2017 and December 31, 2016.
Trade Accounts Receivable
“The Compan inVirg other the United States: The Company for “The Comp:
doubtful results, current coversall ctud “The Company
eral and operations. Bad debt expens for each of x 01 1 expense for each of Aine 30, 2017 million. The Company’ doubtful
million as of June 30, 2017 and December 31, 2016, respectively.
forward of the Company doubtful edits from Decermber 31, 2016 to June 30, 2017:
Additions
In thousands) December 31, 2016 Charged to Expense Deducted from Other Accounts Deductions June30, 201
Allowance for doubtful accounts and customer credits B w2 s 98 s @ s w9 s %8
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Property, Plant and Other Long-Lived ived

Property, plant cost wpairment whenever events or measurement odification (*ASC") 360-10-35. Impairment paring

g value of best estimate of to result from the use of the assets. If ying the excess o the asset 19 herge.
The Company asof duine 30, 2017 that testing for long-lived plant
ty, plant lives of the assets, which the Company Plant held under capital the shorter of lifeof the asset assetsheld
under capital leases, of
At e 30, 2017 31, 2016, other thefollowing:
June 30, 201 December 31, 2016

Dollarsin thousands) Esimated Life Gross Amount Accumulated Amortization GrossAmount Accumulated Amortization

Customer relationships 6t015yrs B 115808 5 (97,6%) B 103108 B (9%5463)
Trademarks and franchise ights. 4t015yrs 3262 (2139) 2862 (2009)
Non-compete Agreements 2t03yrs 0 5) - -
Totd 3 119100 5 (99,783 § 106570 § (97,261

0.3 million, which “The Compar another “The Company ger ed
the Company per ents and ‘The Compan extend the term of the asset
ax June 30, 201 June 30, 2017 and 2016 was S1 respecivel the six months ended June 30, 2017 and 2016 was $2.3 million and $1.3 million, respectively.
the remainder of 2017 and for the next

In thousands) Customer Franchise Rights Non-compete Agreements Total
Remainder of 2017 2308 s P 7 B 2451
208 3721 210 12 4009
2019 3483 7 6 36%
2020 292 115 - 3087
221 2531 E3 - 255
222 1195 - - 1195
Goodwill and Indefinite-Lived Intangible Assets.
Goodwill subject for impairment annually or an ed. The Company's policy on October 1.
or “The Company




of goodwill or ne30, 201
Pension Benelits and Relirement Benefits Other Than Pensions
“The Compar “Pension Plan”) covering al igibilit 10 October 1, 2003. The Company froze the Pension 31, 2012, Assuch, no further date.
For the three and six months ended June 30, 2017 and 2016, the Company (income) cost for
™ six June30,
in thousands) 2017 2016 2017 2016
Service cost s - s - B - B 5
Interest cost 648 674 1296 1348
Expected retur on plan assets (1) (e84) (1828) (1,768)
Amortization of loss 2% %2 an 524
Net periodic beneft (income) cost B 8 g 52 B ) 5 104
35 e 30, 201 1, 2016, respectively. June 30, 2017, and the Company does not expect to make a funding contribution during the remainder of 2017.
“The Compan digibili plans (the *Other Ptans’). The Company had p 31,2014, The Company did not incur any significant costs associated with these plans
during the three or Sx months ended June 30, 2017 or 2016,
ar each June 30, 2017 and 2016 of $0.1 million, Amillion of eachof actuarial loss. Expensefor June 30, 2017 respectively,
and $0.1.million of this expense for each of these periods,respectively, relates to the amortization of actuarial loss.
of actuarial losses for retirement plans for each of 30, 2017 and 2016 was $0.3 million, and 0.7 million for each of the six June 30, 2017 and 2016, all of toselling, general
operations. Lmillion for each of Jne30, 2017 each of the six months ended June 30, 2017 and 2016,
Equity-based Compensation
“The Company accounts for FASB ASC 718, S0ck C the Company
basis over the requisite service period for the entire award.
Total equ toall of ds, annual ly ompany's 401(k) & ), 2017 and 2016, respectivel ‘months ended June 30, 2017 and 2016, respectively, which amounts
general operations.
Jne30, 201 the remainder of 2017, $2.1 507
Fair Value Measurements
Fair he that anasstor date atfair valueor for fair the Compar
that
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possible. However, in stuationswhere thereislitle, if any, market activity for the asset or liability at date, the fair g or liability. T the Compan nformat
three levels of Al
o Led1-L identical assets o liabilities.
o Levd2-L similar assetsor r identical or similar assets or arenot active, or other inputs other the asset orliability.

o Level 3— Unobservableinputsfor the asset or liability.

Recent Accounting Pronouncements

In May 2014, the FASB issued ASU 2014-09, Revenuefrom Contracts with Custormers (Topic 606) (*ASU 2014-09"), whichwill replace most US GAAP ASU of for thetransfer of In August 2015, the FASB

isued ASU 2015-14, Revenue from Contracts with Customers (Topic 606) - Deferal of the Effective Date, which defers the effective date of ASU 2014-09 for December 15, 2016, to annual December 15, 2017. asof annual after December 15,
either InMarch 2016, the FASB issued ASU 2016-08, Revenue from Contracts with Customers (Topic 606) — Principal versus Agent C (*ASU 2016-08°), ersus agent In April 2016, the FASB issued ASU

2016-10, ustomers (Topi Licensing (*ASU 2016-10°), 201409, InMay 2016, the F ied ASU 201612, (Topi

Expedients (* ASU 2016-12'), 3 transition. Additionally, ) expedient for similar

Finally, in December 2016, the FASB issued ASU 2016-20, Technical C Topic 606, corrections or SU 201409,

“The Compan tsinitial impact assessment potential process or however, of theimpact to the Company's resuts of operations, financial of “The Company will adopt asof January 1, expectsto

aopl which may resut adjustment as of the date of adoption. Both the Company'sinitial assessment and the Company's final assessment of the impact to tsfinancial statements.

In January 2016, the FAS issued ASU 2016-01, Financial Overall (Topic 825): R of Financial Liabilities (* ASU 2016-01"). The standard adidresses certain aspects of recogiltion, measurement, presentation and disclosure of financial instruments. ASU 2016-01 fiscal year

years, December 15, 2017, and early permitted. The Compar expect ASU 201601 impact

In February 2016, the FASB issued ASU 2016.02, Leases (Topic 842) (*ASU 2016:02"), which will replace most I ASU I thelessee. ASU annudl

December 15, 2018, ASU “The Company is sl that ASU 2016-02 will financial

In August 2016, the FASB issued ASU 2016-15, Stetement of Cash Flows (Topic 230) (*ASU 2016-15'), of with o thisASU 1 or debt st 2) setlement of zero-coupon

3) contingent a ) of 5) of
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7) beneficial and 8) separat appl of ASU annual December 31, 2017, with early Company issill
that ASU 2016-15 will of the Compar p January 2017, Their su ey
In January 2017, the FASE issued ASU 2017-04, Intangibles — Goodwill and Other (Topic 350): Simplifying the Test for Goodwill Impeirment (*ASU 2017-04"), which simplifies the accounting for goodwill impairment by Step 2 of the goodwill Under 2017-04, goodwill will aveand
\SU 2017-04 annual December 31, 2019, with early goodwill dates after January 1, 2017. The Compar ASU 201 imp: financial
disclosures.
In March 2017, the FASB issued ASU 2017-07, C R Benelits (Topic 715): Net st Benefit Cost (*ASU 2017-07'), of net benefit cost on operations. Under 2017-07 all other
net benefit cost will \SU 2017-07 annual December 15, 2017 application of the change in income statement presentation is required. The Company isstill evaluating the effect that ASU 2017-07 will have onits consolidted financial stetements.
InMay 2017, the FASB issued ASU 2017-09, Compensation — Siock Compensation (Topic 718): Scope of SU 2017-09'), for significant
ASU 201 al annual December 15, 2017 ly anannual period for ‘annual financial been issued. The Company does ot expect ASU 2015 impact
statements.
Note3, EQT Merger
On February 18, 2017, the Compar Agreement . Parent and Merger Sub, will QT L the Merger Agreement, Merger Sub will thandinto the Cc . with the Cc
of the Parent. Asaresult of the Merger, L Merger Subwill
t the EQT Merger, the Company g 3 the Company “Merger g andlessany
the EQT Merger, thisfiling, is subject waiver of including (i) the Merger Agreement b the holders of amajority of the C (il theapproval of the Federal C: FCC), (i)
thefiling of y CFIL by theagency, (Iv) all ed, (v) 1976 (*HSR Act"), & amended, (v) the absence of any proceeding,
order or law enjoining QT Merger or the other ‘ger Agreement, (vi) each party's material (i) each party’ subject q and (ix) amateria the The HSR Act wating
13, 2017. The Company’ the Merger Agreement at the Company's annual meeting of 24,2017, The Company .
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“The consummation of the EQT Merger isnot subject he equity letter under which such be provided. Under the Merger Agreement, if the Merger Agreement the Company under the Company
may pay Pa appei A million and i the Merger A Parent under the Parent may appr 1
June 30, 2017, the Comper lion, respectivel QT Merger, which of professiondl general of operations.
Note4. Business Acquisitions
On Jenuary 4, 2017, the Compan 100%of i ferity C LLC, (*Clarity’), aNorth C: foratota i atwoyear
of ‘measurement period Company ‘Clarity operatesia 730 mile fiber network with 75 on-net locations, amajority of which arelocated in North
Carolina, ith adiitional operations in South Carolina, Alabama, Tennessee, and Georgia Clarity hand tax purposes:
On Jenuzry 31, 2017, the Company LLC, ("DC74"), aCharlotte, North C: for atotal , consisting of a which
would vest The of the Company D I \ it
oC; for tax purposes.
The Company for Clarity and DC74 under ASC 805, B Combinations, and will account for any ASU 201516, Period Adj Under ‘accounting, the total purchase price s allocated to the
esimated fair values.
Inthe first quarter of 2017, the Compar y netes of their alues. Asaddtiondl
totheend of period, the fair values of No material
ended June 30, 2017. Furthermore, as of June 30, 2017, the Company hac not detal necessary to artiveat the findl estimates of the fair val nd including, but ot limited to, nd
Clarity and DC74. All respect thefair
alues of theincome, cost, and market approaches. The: alue o thereal and personal property 9
the earmout provisions. T lifefor ll lifeby categ customer relationships, 45 yearsfor yearsfor
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pany's pr
Clarity Communications, LLC DC74,LLC
In thousands) January 4, 2017 January 31, 2017
Assets acquired
Cash s 625 493
Other Current Assets 1318 380
Property, Plant and Equipment 2819 1684
Goodwill 6723 18647
Intangible assets subject to amortization
Customer relationship intangible: 4300 8400
Trademark intangible 20 20
Non-compete agreement intangible: 2 10
Total intangible assets subject to amortization 4520 8610
Other Assets E a
Total assets acquired 16,039 29861
Liabilities assumed
Current ibilities 853 45
Long-termliatilties - %5
Totd liabilities assumed 853 %0
Net assets acquired 15,186 28921
Less cach acquired (625) (4%3)
Net consideration paid 14561 26,428
Less contingent consideration obligations @600) (900
Net cash consideration paid t closing § 9961 23528
N g of$6.7 4 are the result of operational ‘Substantially all o the goodwill is expected For segment 1
of this goodhwill was allocated to the Data operating segment.
A roll-forward from December 31, 2016 to ine 30, 2017 is as follows:
In thousands) December 31, 2016 Acquisition Additions June 30, 201
Data 5 w05l § %30 § 11591
R&SB 973 - 973
RLEC Access B 5 -
Total goodwill § 100297 § %370 § 125667
Clarity ompany’ of Jenuiary 4, 2017 through June 30, 201 ely, and s1. 1 June 30, 2017, respectively. DC74 ompany’
Statement of operationsfor January 31, 2017 through une 30, 201 A million, respectively, and $17 1 June 30, 2017, respectively. the Company and Clarity and DC74. of
ended une 30, 2017,
general flows from of cash flows. The Company

Clarity and DC74, the Compan

fees

(i.e. legal, accounting, regulatory, etc),
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incurred transaction costs of less than $0.1 million for

NoteS. Cash Equivalentsand Mar ketable Securities
The Company’ lablef

June30, 201 1

In thousand:
Cash equivalents:
Money market mutua funds
Commercial paper
Debt securities issued by U.S. Government agencies
Municipal bonds
Corporate debt securities
Total cash equivalents
Marketable securities
Variablerate demand notes
Commercial
Corporate debt securities
Totdl marketable securities, avalablefor-sdle

Total cash equivalents and marketable securities

for the six months ended June 30, 2017 in connection with the Clarity and DC74 acquisitions, respectively.

fair value as of June 30, 2017 and December 31, 2016 are summrized below:

June 30, 2017

December 31, 2016

At June 30, 201 31,2016, 9

alu

‘The contractual maturities of the Company's available-for-sale debt securities were as follows as of June 30, 2017:

In thousands)

Duein oneyear or less.

Due after one year through five years.
Due ter five years through ten years
Due after ten years

Total debt securities

‘The Company received total proceeds of
or

months ended June 30, 2017 and 2016 L

X

30, 2017 and 2016, respectively, and $37.

2 6742
1744 -
2399 -
500 .
1200 a3
5907 7155
400 1B
- 7370
50 16716
4500 3061
20407 523
alve.
Toal
500
1000
3000
450

months ended dune 30, 2017 and 2016, respectively. The Company di not recognize any material realized net gains o losses and net unrealized holding gains
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Note6. Disclosres About Segmentsof an Enter prise and Related Information

‘The Compx that the Company's chief

any' product
segments are data, resdential and small business (*R&S8") and RLEC access. A general description of

‘The Company's chief

hief Executive Officer and its Chief Financial Officer (collectively, the * CODMS"). The Company's current reportable operating

« Data Thissegment voice over IP (*VolP"), datacenter and private line), transport, and FTTC product ‘ompany’s network of long:haul fiber,
Virginia, other
. RS Iocal lines, primry (*PRI"), long distance, tol ompany’ DSL,
video. to residential and small ’sneawork /stootprint. This segment mpan
«  RLECAwess ompany’ Company's RLEC footprint and primarily includes switched acoess services.
‘Summerized financial
RLEC
In thousand: Data RSB Access Corporate (Unallocated Total

For thethree months ended June 30, 2017:
Operating reven s B/EH S 15490 532 - :
Costof revenue. 5632 4885 - - 10517
Gross profit 29902 10605 5342 - NIA
Direct operating and selling costs 2316 1139 163 - 3618
Indirect operating costs 8097 2321 51 - 10475
Corporate general and administrative costs 4384 147 21 1980 8264
Adiusted EBITDA™ 15105 5660 4707 - NIA
Capital expenditures Bud 1657 - (3 11,100

For thesix monthsended June30, 2017:
Operating reven s 0121 § 0695 10466 - 11282
Costof revenue. 11,081 985 - - 209%
Gross profit 50040 20860 10466 - NIA
Direct operating and selling costs 4486 226 a7 - 7,049
Indirect operating costs 16119 4723 103 - 2095
Corporate general and administrative costs 903 300 876 12002 25081
Adjusted EBITDA™ 2412 10781 9170 - NIA
Capitel expendiures 636 3 - (@9 24,197
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RLEC

In thousands) Data R&SB Access Corporate (Unallocated Total

For the three months ended June 30, 2016:

s 096 S 16,149 5313 - s 52

Cost of revenue 4564 5515 - - 10079
Gross profit 26392 10634 5343 - NIA
Direct operating and salling costs 1915 1260 m - 3327
Indirect operating costs 6584 2304 51 - 8939
Corporate general and administrative costs 4067 1751 509 163 7950
Adiusted EBITDA™ 13826 5339 ap11 - NiA
Capital expenditures 2792 2201 - 192 2185

For thesix months ended June 30, 2016:
Operating revent s 60585 31977 10680 - s 108242
Costof revenue 9132 - - 20291
Gross profit 51453 20818 10680 - NiA
Direct operating and sslling costs 3586 202 a7 - 6185
Indirect operating costs 12753 4671 106 - 175%
Corporate general and admiistrative costs 7974 3an 904 7491 19830
Adjusted EBITDA™ 27,140 10488 9263 - NiA
Capital expenditures. 42182 4423 - (1414) 45,191

" Adjusted EBITDA is used by the Company’s COI djusted EBITDA, the Company, isnet Sorp. income taxes, accretion of bligations, net ‘other incomme or expenses, equity-based compensation charges,
actuaria alue of contingent
NIA -Not operations)
The Company's CODM do not currently review total seg allow the Compan product D
of or lossarenot
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‘The following table provides a reconciliation of the total of the Company's reportable segments meastre of profit to the Company’

In thousands)
DataAdjusted EBITDA
R&SB Adusted EBITDA
RLEC Access Adjusted EBITDA
Total reportable segments measure of profit
Interest expense
Other incorme, net
Depreciation and amortization and accretion of asset retirement obligations
Amortization of actuarial 10ss2s.
Eqity-based compensation
Restructuring charges

alue of contingent
Acqisition and merger related charges
Income (Ioss) beforeincome taxes

T June 0, s 2,
2017 2016 2017 2016
$ 15105 $ 13826 $ 29412 $ 27,140
5,660 5339 10,781 10,488
4707 4611 9170 9263
25472 23776 49.363 46,891
(7.592) (7.012) (14,985) (14,001)
16 % ) e
(14.216) (12432) (29.233) (24,357
(29 (1) (6s1) 675
(1202) (1.266) () (©6816)
) - @) (2207
(@0 - (600) -
(59 - (3205 .
§ 146  § 2807 § (689) § (893

‘The Company does not currently have any single customer that inividually accounted for more than 1096 of the Company's total operaling revenues for
30% and 3296 for the six morths ended June 30, 2017 and 2016, respectively. network

Note7. Long Term Debt
Asof dune 30, 2017 and December 31, 2016, the Company

In thousands)

Credit Facilty

8% Notes

Capital lease obligations
Long-term debt

Less: Current portion of long-term debt
Long-term deb, excluding current portion

Credit Facility

On April 30, 2013, L Operating Company, awtoll
amendment to the Credit Facility dated Jenuary 2, 2015, (*Term Loan C'); and

the Company, (the" Credit Fecili

On August 6, 2015, the Company

facility (the *Revolver”). The proceeds from Term Loan A and Tt
available for normal course capital expenciitures and working capital purposes. The Company used the net proceeds from Term L oan C to fund new FTTC projects. As of June 30, 2017, no borrowings were outstanding under the Revolver.

of the Credit Fecility, which was allocated ratably to Term Loans A, B and C. The Comp

0, 2017 and 2016, The Company'sfive largest carrier customers,in the aggregate, accounted for 29% and 3296 of the Company's total

datatransport and FTTC services.

June30, 2017

June 30, 2017 and 2016, respectively, and

December 31, 2016

Principal Unamortized Discount and Debt | ssuance Costs

Principal

Unamortized Discount and Debt | ssuance Costs
B

s 330§ 259 S 30385 &
150000 24842 150000 26529
7588 - 7802 -
491,458 27441 498,227 29812
13521 - 13530 -
5 79T § 2741 § 284697 § 29812

‘The Crediit Facility consists of

term loan (“Term Loan A"),
mLon B

termoan (*Term Loan B°);
1

termloan,

first lien credit facility of

the8% Notes,
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Pricing of the amended Credit Facility the Revolver and Term Loan A and mLoen B and C. The Credit IBOR rete. Term Loan A 2:50% per annum. Term Loan B maturesin 2019 with quarterly payments of 196 per annum. Term Loan C maturesin 2019 with quarterly payments of 1%
per annum. The Revolver maturesin full in 2018, ThecrmlFzm'y|ssa:uvadbyahvspnanlyp\mgeni ity 2l property and st of Lumos Networke Operding Company andall mtena b i, 25 Qurrtors, exccing e RLECK
4501 1,2017, 4251 1, 2018, and 4.0011.00 thereafter. et Facility 3:25:1,00. At une 30, 2017, the Company 724100, The
Company June 30, 2017.
‘The Company' ateonits Credit Facility for thess: June 30, 2017 was 4.30%.
8% Notes due 2022
On August 6, 2015, the Compar (the* 8% Notes' Pa apitel L Fuplora). The et proceesof the 54 Notes, e oS5 millon purchsass o nc payment of 7. milon o dsing oo the Company to be used for generd
interest at an annua fixed rate of 15,2022. Inter  November 15, February 15, and May 15 of each year. Interest the Company, additional notes or by of the
amount of that time. no additional the Company “Warrants’). The Company alue of the
instruments. Asaresult, the Company ed atotal discount 5248 il and$1 ‘expense over thelife of the debt using the effective interest method. See Note:
12 for additional details regarding the Warrants.
August 2015 and the Term Loan C fi January 2015, the Compar  respectively, in debt Totd et Facility long:term debt in
1503, Debt Issuance Costs: tointerest expense over the life of the debt debt 1.2 million and $1.1 million for the three months ended dune 30, 2017 and 2016, rspechvey‘smszamwlhanmﬂszzmwl\mmuthe
Six monihs ended dune 30, 2017 and 2016, respectively.
“The Compan thes June30, 2007 was 12.55%,
CoBank Patronage Credits
The Company of the Farm Credit referredto as’ : rates abo the credit
necreuMaamy d the Company aseither e b tointerest expense. X
for each of the six months ended dune 30, 2017 and 2016.

The aggregate maturities of Term Loan A, Term Loan B and Term Loan C under the Credit
Capital lease obligations

of 2017, 2018and

Inaddition to the long- !evm dax discussed above, the Company has capital leases on vehicleswith original lease terms of four to five years. The Company also hasa fiber

30, 2017 and 2016, respectively, and $05 million

‘The Revolver under the Credit Facility, under which no borrowings are outstanding as of June 30, 2017, maturesin full in 2018. The 8% Notes mature for $150.0 million n 2022.

of use (‘IRU")
present value of the C: portion of these capi 2017,505 mill

018, 50.5 mill

lease, Jenuary 2016. The IRU network capacity arrangement s0f Ane30, 2017, net
021

019, 50.4 million in 2020, $0.4 mill
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Thehistorical cost each of Jne30, 2017:
June30, 2017
in thousands) Historical Cost Accumulated Amortizati
Vehicles B 2,657 $ (1.867)
Network capacity IRU 8871 (665)
Total § 11528 B ©5%2)
Note8. Supplementary Disclosures of Cash Flow Information
cash flows for the sx months ended dune 30, 2017 and 2016:
Juneo
In thousands) 2017 2016
Cash payments for:
Interest (net of amounts capitalized) s 22§ 1324
Income taxes - )
‘Supplemental investing and financing activities:
Jant 1219 5607
Obligations incurred under capital leases - 7.9%

Cash payments for interest for the sx months ended June 30, 2017 of $0.7 respectively, of for 7). The amount of million for the six months ended June 30, 2017 and 2016, respectively.
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Note9. Fair Value of Financial Instruments

“The Company'sfinancial of capitel contingent the Creit Facility (including the current portion) and the 8% Notes as of June 30, 2017 and December 31, 2016. The carrying valuesof cash and cash equivalents,
capital fair valuesat June 30, 2017 and December 31, 2016,
the placementin the air financial edat fair June0, 2017 1, 2016:
Fair ValueMeasurementsat
June 30,
In thousands) Level1 Level2 Level3 Total Fair Value
Financial Assets:
Cash equivalents
Money market mutual funds 2 s - s - $ %
Commercial paper - 11744 - 1,744
Debt securities issued by U.S. Government agencies - 239 - 239
Municipal bonds - 500 - 50
Corporate debt securities - 1200 - 1260
Total cash equivalents 2% 15883 - 15907
Marketable securities
Variable rate demand notes - 4,000 - 4000
Corporate debx securities - 500 - 50
Tota marketable securities - 4500 - 450
Tota financial assets 2 s 20383 s B s 20407
Financial Liabilities
Contingent consideration obligations. - s - s 10,100 s 10100
Total financia liabilities - B - B 10,100 S 10,100
Fair ValueMeasurementsat
December 31,2016
In thousands) Level1 Level 2 Level3 Total Fair Value
Financial Assets
Cash equivalents:
‘Money merket mutual funds 6742 s - s . s 672
Corporate deb securities - w3 - 3
Total cash equivalents 6742 3 - 7155
Marketable securities:
Varizble rate demand notes - 13905 - 13995
Commercial paper - 7310 - 7370
Corporate deb securities - 16716 - 16716
Tota marketable securities B 33,081 B 33,081
Tota financial assets 6722 s 33490 s B s 4523
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“Thefair value of commercial paper, variable rate demand notes and corporate, municipal and U.S. government debt part However, of subjectivit
how the underlying inputs are modeled could result in different estimates of fair value. Assuch, the C vl
Additionally, through the business acquisitions of Clarity and DC74, the Company Thefair value of schedules flows and adjusts for other ed
tisk. Thefair valuesof une 30, 2017 for Clarity and DC74 were $4. respectively. The fair el 3inputs.
fair values of : debt, portion.
June30, 2017 December 31,2016
Fair Value Fair Value

In thousands) Carrying Value (Levd ) Cartying Value (Leve 2)
Credit Fadilty s BL27L s 297,200 s [7102 5 304571
8% Notes 125158 135012 123471 133
Cepital Lease Obligations 758 7588 7 7802
The respective fair values of the Credit Facility internal hedules out andinterest factor that factors,
The Company s1 June 30, 2017 and December 31, 2016, respectively of which $1.5 million and $1.4 million, respectively, represents the Company'sinvestment in CoBank. T restricted

related

9
the Credit Facility held by CoBank. Thisinvestment is carried under the cost method.
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Note 10. Equity

Below i asummary of the activity and status of equity as of and for the six months ended June 30, 2017

1n thousands_excent per share amounts)
Balance, December 31, 2016
Cumulative effect adjustment
of adoption of ASU 2016-09
Balance, January 1, 2017
Net loss atributable to
Lumos Networks Corp.
Other comprehensive income,
et of tax
Equity-based compensation expense.
Resticted shares issed, shares
issued through the employee
Stock purchase plan and
401(k) matching contributions.
(netof sheres reccar

noncontrolling interests
Balance, June 30, 2017

Note11. Earnings (Loss) per Share

Common Shares

Common Stock

Additional Paid-in Capital

Accumulated
Treasury Stock Deficit

Accumulated Other
of

net Total L
Equit

Stockholders

Interests

Total Equit

23607

ED

1750085

@s (290605

A100as

WIS

1908
137,082

8865

136,060

1908

23607

a10
a2

152
(39)

329
175,337

7,09

101
8

1579
@ (27.485)

. (@.787)

(2686) -
661

)

(4.787)

06
7,99

(2580)
1009

886

68
9545

137,968
(a787)

06
7,99

(2580)
1008

68
140,080

24,059

2415

a2 S

@ons @2272)8

(1055

1551265

The Compan

per share by

the period. Theimpact

share of

per shareratio to

the two-class method. The Compar

of cartain

June 30, 2017 and

“The Company

of po

per share for




Tableof Contents

June 30, six
1n thousands, excet per share amounts) 2017 2016 2017 2016
Numerator
Net income (loss) ttributzble o L uos Networks Corp. $ N 124 (@787 (1650)
Less: net. an (a1) - -
Numeretor for per 513 1208 @7 (1650)
Denominatr:
Weighted average basic shares outstanding 296 2341 2869 2218
Less (1%5) (769) (@29 (15
Denominator for per B 251 00 4%
Plus: potentially dilutive restricted shares and stock options w 180 - -
Plus: potentially dilutive warrants 1190 - - .
Denominator for diluted earnings (10s5) per common share: 280 2752 500 24%
Basicand diluted earnings (loss) per share. 5 @ S 06 ©71) ©07]
For June30, 2017 and 2016, for respectively, for sharefor 0, 2017 also included 1 the period. For
the six months ended June 30, 2017 and 2016, for for basic loss per the period. For thesix June30, 2017 and 2016, 37 and 1,208,383
ad 331,027 shares, respectivly, espectivel per e, months ended Aune 30, 2017 and Not each period.
Note 12. Stock Options, Restricted Stock and Stock Warrants
Sock Optionsand Restricted Sock
“The Company hasan Eqity and Cash u ttee of the Company's board of directors, of long-term stock anards, unit other Asof dne30,
2017, the meaimum number o sheres of common stock available for awards under the Ecity and C: 33114 theplan. . stock optionsor of under the Eqity and Cash \ treasury stock isreissued.
The Compan shares of under the Equity and Cash 9 June30, 2017. veston thegrant dete for diff vest on thefirst of the grant date for Someof anardsvestona

graded vesting schedule over afiveyear period.
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A summary of the Company' P June30, 2017 is as fol lows:

In thousands, except per share amounts)
Stock options outstanding a December 31, 2016
Granted during the period

Exercised during the period

Forfeited during the period

Expired during the period

Stock options outstanding at June 30, 2017

‘Stock optionsexercisable at June 30, 2017
Total ed at June 30, 201

Thetotal fair value of optionsthat June 30, 2017 was $0.4 million. As of June 30, 2017, total

Weighted-Aver age Remaining Contractual
Term

Shares ‘Weighted-Average Exer ise Price per Share
s

) e

1944

(29)
1617 S 1214 51veas $ 9381

1278 s 198 a9years 7,640

s
$

1617 B 1214

A summary of the activity and status of the Company's restricted stock for the six months ended June 30, 2017, is as follows:

In thousands, except per share amounts)
Restricted stock outstanding at December 31, 2016
Granted during the period

Vested during the period

Forfeited during the period

Restricted stock outstanding at une 30, 2017

Asof e 30, 2017, th 344 million of total ds,

options, 11years.

shares Weighted DateFair Valueper Share
9 B 1385
8 1643
any 1833

767 5 142

16years.

Immediately prior to the effective time of the EQT Merger, the Company

in cash equal 1o the product of (i) the total number of shares subject 1o the option and i) the amount, if any, of excessof
of such shi par

or not
Additionally, prior the Merger, the Company’

SockWarrants
A summary of the activity and status of the Company's stock warrants for June 30, 2017, isasfol

In thousands, except per share amounts)

Stock warrants outstanding &t December 31, 2016
Granted during the period

Exercised during the period

Expired during the period

Stock warrants outstanding at June 30, 2017

shares Weighted per Share

o of 6. 7 (the* Warrants’). T!
fair valueof theinstruments.

may unti 6,2022. A portion of the net
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Lumos Investment Holdings, Ltd., an affiliate of Pamplona Capital Management, the holder of subject the EQT Merger, u P recaive 1 that will $18.00 per Merger.

Note13. Income Taxes

June 30, 2017 5 million, respectivel months ended dune 30, 2017 was $2.2 million and income tax expense for the six months ended June 30, 2016 was $0.7 million, statutory tax { deductibl
charges for each period. The Compan hich obligations (*AHYDO'" Section 163(i)(1) of the Interal Revenue Code, as amended. The Company also incurred certain transaction costs during the
threeands: June:30, 2017 and 2016 that purposes,

pany provided for all sgnificant tax positions, Accordingly, additional In general, tax years 2013 and therealter remain open and subject to
federal and state audit examinations.
Note14. Related Party Transactions
ValleyNet, an et the Company, the Company'sfiber y alleyNet June 30, 2017 and 2016, respectively, and $2.1 million and $2.4 million for the ix months ended June 30, 2017 and 2016, which is presented in the Company's
deta segment revenues. The Company alleyNet of S0 une 30, 2017 and December 31, 2016, respectively. The Compar Thetotal llion for each of June30, 2017 and June 30, 2017 and 2016,
respectively.

Note 15. Restructuring Charges

1n 2016, the Company consisting of of $1. ‘ended December 31, 2016. A million of June 30, 2017.
Aliability for 50 2 asof uine30, 2017, but not et pai. une 30, 2017
Employee

Severanceand

Termination
In thousands) Benefits Total
Beginning balance & December 31, 2016 s 3% s 3%
Additions, net of adjustments 3 £

ments 23 (232

Ending balanceat June 30, 2017 s 200 H

Note 16. Commitments and Contingencies
Customer Disputes and Routine Matters

‘The Company per y cartiers for “ompany’s network. The Company does ot recognize revenue related to such matters until collection of assured. the Company p y ther
Company and from normal

27
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pany its business. management does not expect that on the Company'

financial position, results of operations or cash flows, and believes that adequate provision for any
Statements.

“The Compan 3million asof une 30, 2017, f 2007,
Litigation Related to the EQT Merger

On April 4, 2017 and April 11, 2017, Court for the District of ‘Court") against the Company'sdirectors, EQT PartnersInc., Parent and Merger Sub. Tt the Company proxy. the Company March 31
nf ‘among other things, or,if the Merger or an award of damages, and an award of attorneys and experts feesand costs. Following the Company'sfiling of ts definitive
proxy. y On June 12, 2017 the Court Dismissal and Withdrawal Order for each action, inwhich the C r purposes of further theplantiffs
the Company believesthat ill ‘on our financial condition, resuits of operations and cash flows.

2
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Item 2. Management's D: d Analysis of Financial Cond Operations.
our y consolidated financial thi Iysisof Financial
C o are of historical fact, our h. The words anticipates,” * believes” * T imienda" - plana - imalons  argear - rojects - poud: - may,” *will" and similar -
‘See"Forward-L attheend of for additional e P inPart i1 Item A of this Quarterly Report on Form 10-Q and in Part 1, Item 1A of our Annual Report on Form 10-K for the year ended December 31, 2016,
Overview
Lumos Networks Corp. (L umos Networks.” the* Company,” “we.” local government agencies, financial institutions, over our 11 optic network. Our
principal products and servicesinclude Multiprotocol Label Smlr)w‘g(“MPLS jbm;iEmana Metro Ethernet (*Metro £°), Fiber tothe Call site (*FTTC" ices, jices and IP services.
Ouroverdlsrategy fiber of our fiber carrier marketplace. Our isto (i) monetize:
optic network by ratio of ralfic at or above 80%; (i) use our * expansion” and "edge-out” sz (i)
\E\lua}euuvg ing fiber network fiber tothe cell long b manage our Ethernet performance; (v)
gy capital efficiency
EQT Merger
On February 18,2017, ferger TopCo. I (-parent) axd MTH Inc. (“Merger Sub), pursuant QT strategy (“EQT ). subject to regulatory approval and other customary closing conditions (*the Merges” o *EQT
Merger ). Arsiant t he Merger Agresment, ech ursincing Shrec eomon ook o e Company prior to e dteciveimoo! e Merger sh
For further toNote3, EQT Merger onsolidated Financial report. Also refer to the Current Reports filed on Form 8-K on February 21, 2017, February 22, 2017 and May 24, 2017 and our definitive proxy statement filed on April 21, 2017.
Business Segments and Strategy
our g major our chief our residential and small business (*R& SB") and RLEC access.
In January 2017, o Clarity C LLC (“Clarity”) and DC74, LLC (*DC74"), resuits of which are presented wholly within the data segment of our business, specifically, larity oC74

Our data segment provided 63.0% and 59.0% of our total revenue for

‘and isthe ey focal point of our strategy. We market and el tocarr

Revenue for our data segment increased 15,7%for the six months ended June 30, 201 This segment,

30, 2017 and 2016, respectivel
|

transport and FTTC product groups,

state and local government agencies, financial intitutions. Our data product apacethat

2
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legacy product lines, and dueto our customers, they gross margin. A significant majority of our capital from our data segment al our
datasegment apility deploy capital fiber network our attract
legacy technologies o carrier Ethernet services.
‘The 15.7% year-over-year growth in our data segment revenues for 201 o Clasity and DC74, Additionally, Ethernet FTTC second
tenantsat our for long-term FTTC FLTE edgeout Richmond, VA and
Norfolk, VA), our carrier end user our Asof e 30, 2017, wehad 1,307 cell towersand 2171 fiber network, including 43 d Our FTTC 505 million, o 5.8% for June 30, 2017 and
increased $1.7 million, or 9,456, for the: Xune30, 2017 of extent, the growth 7 million, or 36.7%, for une 30, 2017 and $9.2 million, or 37.0%, for the six
June 30, 2017 Clarity and DC74 product ines TC by the: dedlinein our product pec
(*TDM") technology to Ethernet our recent the effect of
products, FTTC contracts,
Our R&S8 segment our total revenue for June 30, 2017 and 2016, respectively, and 27.6% and 31.0% jce and at our residential and small the months of 2017
A technolog markets. We expect

Our RLEC our total revenue for June 30, 2017, respectively, 10.29 and 10.3% for M principally the FCC giniaSCC. In
2011, theFCC Jniversl USF In the order, the FCC. aswell aslocal reciproca time. These FCC 2y 1, July 1, 2020. A portion of the access

CC's " Connect I (‘CAF) 5" herge’. T dly 1,2012. Our total from cost Y including the
USF and the CAF, were $5.1 million for each of June 30, 2017 and 2016, L million for the s months ended dune 30, 2017 and 2016, respectively.
Our R& SB and RLEC cagital D we expect cash investment in our
our 16.0% for June 30, 2017 as compared to 18.5%for 2016, Our June 30, 2017 and 2016 were 6,75 and 12.4%, respectively. thethr per pr general

higher thessix by lower our were 74.9% for June 30, 2017 and 74.4%

for June 30, 2016 Our Adjusted EBITDA ‘were 45,29 and 45.3% for the three months ended dune 30, 2017 and 2016, respectively, and 44.4% and
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45,45 for the six months ended June-30, 2017 and 2016, respectively.
Operating Revenues

our
« Daa 3 VolP, privateline, data center and wavelength), transport, and FTTC;
« R&SB, whichincludesegacy voice products (local lines, PRI, long distance, toll DSL, fiber- L This segment and
«  RLECaccess, cartiersin our RLEC markets.
Operating Expenses
our
Cost of revenue, exclusive of Tong distance, directory, operator direct end-user er connectionto other carriers;
« Sdling, generd exclusiveof induding:
o Direct subscriber based third party taxes, repair equipment,
o Indirect 3 network operations, customer care, engineering, sdles, warehousing, per corenetwork, and
o G e debt expenses, taxes other accounting, legal, purchasing, to stock
actuarial gainsor plan:
. plant
« Accretion of asset retirement obligations;
« Restructuring cherges; and
« Changesin fair value of contingent consideration obligations.
Contribution Margin
[ income taxes, depreciation and etion of obligations, net ather net, lue of contingent
indlusive of actuarial gains or bove). C
or financi Management believes that Cx elivered by new and useful
investors for for the Company's businesses. - Management utilzes Contribution Margin internally to assess the profitability of the Company's product

a
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groups and for capital Management al: Ce budget planning other
netincome (1oss) to Contribution Margin, as defined by the Company, for months ended dune 30, 2017 and 2016, asfollows:
June 30, Six June 30,
In thousands) 2017 2016 2017 2016

Net Income (Loss) Attributable to Lumos Networks Corp. B 530 B 1244 (@.787) $ (1,650
Net Income Attributable to Noncontrolling Interests 35 36 68 91
Net Income (Loss) 565 1280 @79) (1.559)
Income tax expense (benefit) 901 1527 (2173) 666
Interest expense 7592 7012 14985 14001
Other income, net (6 (98) (639) (212)
Operating income 9,042 9,721 7450 12,836
Depreciation and amortization and accretion

of asset retirement obligations 14216 12432 29233 24357
Restructuring charges k) - Ed 2,207

alue of contingent 20 - 60 -
Indirect operating costs 10475 8,939 20945 17,536
C 8,264 7,950 25081 19,830
Contribution Margin B 42231 B 39042 83,297 B 76,766
Adjusted EBITDA
Adjusted EBITDA, as defined by us, is net income or income taxes, accretion of obligations, net other net, equ actuarial gains or losses, isition
valueof contingent Adjusted EBITDA Adjusted EBITDA
Adjusted EBITDA It should not or financial Management believesthat Adjusted EBITDA
d for i djusted the ability to meet future capital requirements, to incur necessary,

similar companies. Management

growth. Management ITDA for budget




TDA, s defined by June 30, 2017 and 2016
it 20, six 30,

In thousands) 2017 2016 2017 2016
Net Income (Loss) Attributableto Lumos Networks Corp. B 530 14§ (@787) (1.650)
Net Income Attributable to Noncontrolling Interests k3 3% [ 91
Net Income (Loss) 565 1280 (@) (1559
Income tax expense (benefit) 01 1527 @173 666
Interest expense 75% 7012 14,985 14001
Oher income, net (16) (%8) (639) (272)
Operatingincome. 9022 9721 7454 128%
Depreciation and amortization and accretion

of asset retirement obligations 14216 12432 2023 24357
Amortization of actuarial losses. 25 37 651 675
Eqity-based compensation 1202 1286 79% 6816
Restructuring charges E - u 2207
c alue of contingent 200 - 600 -
‘Acquisition and merger related charges 453 - 3395 -
Adjusted EBITDA B 25472 276§ 19,363 46891
Other Income (Expenses)
Our other frominterest Hud debt income or expense, income and fees, senior facili ndary nd stock registration

of
Income Taxes
Ourincometax of factors, the amount of our pre-tax income or loss, assessments,
Noncontrolling I nter estsin Earningsof Subsidiaries
RLECswith that of small RLECs and to TNS (an inter-operability solution provider).
Results of Operations
Threeand six June30, 2017 June 30, 2016
0 . Or 7.5%, Jne 30, June 30, 2017 p 4.6 million, partially offset by a decreasein R&SB revenuesof $0.7 million. For our total revenue, compared t0/59.0% for the prior year comparative period.
0 . or 78%, from the's: 0, months ended June 30, 2017 p $9.5 million, partially revenuesof EC 0.2 million. For further see*O) below.
e milion for June 30, 2016to $9.0million for June 30, 2017 dueto as2.1 ) general and 504 andas. salue of contingent
o 20, June 30, 201 general 4 of and alueof

par by
obligations, p by

For further
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Net 07 June 30, 2016 t June 30, 2017 primaily asaresult of the $0.7 expense over the one year period.
Net 1 Jne3o, June 30, 2017 primily asa result of the s pense, fiset by income of $0.4 million.
June 30, 2016, respectively, June 30, 2017,
Adjusted EBITDA June 30, 2017 and 2016, respectively, and $494 ended June 30, 2017 and 2016, respectively. Adjusted EBITDA aby
OPERATING REVENUES
external and major product group for the three and six months ended June 30, 2017 and 2016:
June 30,
Dollarsin thousands 2017 2016 $Variance 9% Variance
Operating Revenues
Data
Enterprise data. B e s 2878 $ 4725 %7%
Transport 8221 8902 (681) (6%
FTTC 9709 9176 51 58%
Totd Data 35534 30956 4578 148%
R&SB:
Legacy voice 9937 10531 (594) 6%
1P services. 452 4445 [ 18%
CLEC access 1029 1173 (149 (123%
Totd R&SB 15490 16,149 (69) @1%
RLEC axess 5302 5343 @ ©0%
Total operating revenues B EEC 548 § 3918 75%
six Junedo,
Dollarsin thousands 2017 2016 $Variance % Variance
Operating Revenues
Data
Enterprise data. B B s 289§ 9198 370%
Transport 16675 18,001 (L326) (149%
FTTC 19,369 17.705 1,664 94%
Total Data 7021 60585 953 157%
R&SB:
Legacy voice 19644 2095 (1,301 ©2%
1P services 8975 8629 46 40%
CLEC access 2076 2403 (321) 136%
Totd R&SB 0695 31977 (1.282) @0%
RLEC axess 10466 10630 (219) 0%
Total operating revenues B 1% § 1202 § 8060 78%
« Data D June 30, 2017 increased $4.6 million, o 14.8%, over June 30, 2017 15,75, over 016. The overall Clarity and DC74,
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TC site servi offset by
° Tofor June 30, 2017 and 37.0% for June30, 2017 Clarity and DC74 30,2017, respectively, as
Additionally, we to2,171on-net June 30, 2017, 1,922 a5 of ne:30, 2016, Internet carier end user Growthin
these product y legacy of lesser extent from TDM to Ethernet products.
o Transport— Transport 7.6% and 7.49% for June 30, 2017, respectively, 1 TOM 09y Ethernet, partialy offset Clarity, Lmillion
of transport June 30, 2017, respectively.
o FTTC T June 30, 2017, respectively, fiber sites.
. R&SB. and small 4.1%and 4.0% dune 30, 2017, respectively, 016. asour shiftinfocus
tovoiceover IP (which isincluded in data segment revenues). Asof une 30, 2017, 071 RLEC . mpar June:30, 2016, respectively. declinein RLE 1
DSL L and IPvideo. Our total Broadband XL 18.0% over 7,982 at une 30, une 30, 2017.
«  RLECAcess EC June 30, 2016 to the: June 30, 2017 is the result of regulatory reform and amounts of the FCC's Connect (*CAF"
RLEC June 30, 2017 that resultin flat RLEC 2une 30, 2016.
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OPERATING EXPENSES

June 30, 2017 and 2016

it 2,
Dollarsin thousands 2017 2016 S$Variance 9%Variance
Operating Expenses:
Cost of Revenue, exclusive of depreciation and amortization shown separately below B 10517 10079 $ 4% 43%
Selling, general exclusiveof below 2357 20216 2141 106%
Depreciation and amortization 1,192 1239 1794 145%
Accretion of asset retirement obligations 2% (1) (294%
Restructuring charges £ - u NIM
Changein far value of contingent consideration obligations 20 - 20 NM
Total operating expenses s a3 2§ 4507 108%
s 2,
Dollarsin thousands 2017 2016 SVariance 9%Variance
Operating Expenses:
Cost of Revenue, exclusive o depreciation and amortization shown separately below B 2093 09§ 65 32%
Selling, general exclusiveof bel 53,025 43551 9474 218%
Depreciation and amortization 29,184 2289 4895 202%
Accretion of asset retirement obligations 9 6 (19 (219%
Restructuring charges £ 2207 @173 (5%
Changein fair value of contingent consideration obligations 50 - 600 NM
Total operating expenses s 103828 046§ 13422 148%
N/M - Not Meaningful
Cost of Revenue, exclusive of D Costot lion, or 4.3%, for June 30, 2017, or 3296, for thes: e 30, 201 whichis p y offset b
overall decrease n voice accesslines.
Selling, General and. exclusive of Selling, general Lmillion, or 106%, for June 30, 2017 as compared ear primarily asaresult of $05million of
s1 Selling, general \ or 21.8% for thes: June 30, 2017 of as47 primarily dueto the
the form of immediatel
. D 8 million, or 14.5% for June 30, 2017 as compared year duetoa S $06 million. D or 2029, for thesi e 30, 201
SLOmillion. of th from capital investment in our fiber i
. ustomer andDC74 benefit
Changein Fair Value of Contingent C Obligations. Clarity and DC74 alueof thediscount flowsis

reported through earnings.
OTHER INCOME (EXPENSES) AND INCOME TAXES




other. months ended June 30, 2017 and 2016:
T June30,
Dollarsin thousands) 2017 2016 $Variance % Variance
Interest expense (7.592) s (7.012) B (580) 83%
Other income, net 16 % _(82) (83.7)%
Total other expenses, net 0 g 6514 g ©2) 96%
Income tax expense 901 B 1527 B (626) (410%
June30,

Dollarsin thousands) 2017 2016 $Variance % Variance
Interest expense (14,985) $ (14,001) s (984) 70%
Other income, net 639 272 367 1349%
Total other expenses, net @39 § (15,729 § (G} 45%
Incometax (benefit) expense @17 s 66 s (8% (@263%
Interest Expense. Interest expense for June 30, 201 Credit ty debt hey
ininterest 7 of the Notes to L Statements).
Other Other interest for June 30, 2017, the write-off of for payment
Income’ June 30, 201 5 million, respectively. Income tax benefit for the six June 30, 2017 was $ 11 expense for the six June 30, 2016 was $0.7 million, statutory tax the eff f state income

‘each period. benefit of our 2015, tothe AHYDO ther

for income tax purposes:
Liquidity and Capital Resour ces
FFor the six months ended June 30, 2017 and 2016, our 7 ‘million, respectively. Our cash o Y ‘accessto our network offset carriers, empl interest and
other selling, general our available for FTTC contracts, may debt obligations or fund other capital expenditures.
Asof June 30, 2017, we had $566.7 consisting of debt, net of $27.4 d $116. I i of $93. d obligations of Iy $7.5million. Our Credit
faxility of Revolver'), al of ou general e 30, 2017.

Mandator feep equa t0 5096 of Excess Cash Flow, as defined under the Credit Agreement, for each fiscal yeer L 11,00,
Under the Credit Agreement, certain of our covenants. moreof the deb. o our financial condition or liquicity in becuredor the Credit Facilty.

7
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Asof ne 30, 2017, of our debt covenants, and our
Covenant Requirement at
Actual June30, 2017
Total debt outstanding to EBITDA (as defined in the Credit Agreemen) 352 Not more than 4.50
Minimum interest coverage ratio 724 Notlessthan 3.25
On January 2, 2015, edit Facility (* Tem Loan C") and amended certain terms of the Credit Facility (the * Amended Cregit Facility"). We used the net TermLoan C customer FTTC Term Loan Cwill pay
of 1% per annum. The Amended Crecit 45011 1, 2017, 4.25:1.00 through December 31, 2018 and 4.00:1.00 thereafter.
On August 6, 2015, tel Management L C (*Pemplona’). Net proceeds of the 8% Notes, after payment of closing costs, were used to pay off $40 million of our existing Credit Fecilty, to be used for general includingto
fund future growth opportunities. The 8% Notes bear interest at an annua fixed rate of 15, November 15, February 15 and May 15 of each year, 15, 2015, Interest ection, additional notes or by
amount of that time. We currently intend
edit Facility, lease terms of four balance sheet as of June 30, 2017. As of June:30, 2017, the combined total net present value of our
our cash flow activity for thes X
sx June 30,

In thousands) 2017 2016
Net cash provided by operating actvities B B7L B 2681
Net cash (used in) provided by investing activities (24.090) 1,229
Net cash used n financing activities (8.4 (8199
Increase in cash and cash equivalents, $ 1194 $ 3717
Operating,

ing. T property, plant of S21.0million. Capital expenditures for the six months ended dune 30, 2017 were.
comprised of (i) 21,0 million for projects, I capital
Through dune 30, 201 d acqired afiber network of 1 umulated through our capital investmentin fiber 58% of our network under IRU agreements, We intend to continueto invest in our fiber
infrastructure. We currently expect toincur capital 201 edent, network our R&SB segmen.
Financing. The net cash used i financing actvities for the six months ended dune 30, 2017 consisted of of principal on the Credit Facility capital partialy offset by sLomillion
Asof Jne30, 2017, the
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holdings. Asof ine30, 2017, (current liabilities) of 186 million. We expect that be sufficient 1o satisfy our requirements, capital thenext Additionaly,
Revolver, whichis currently undrawn. However, if our orif factors that increase our need for additional liquicity, lossof customers o i demand for our services or other factors, or if we are successful in obtaining additional major FTTC contracts or we make additional acquisitions, we would expect to seek
additional sources of ther additional equity financing. additional fi if atal. If available, additional equity restrict our ability
the FC onour future cash EC partially offset by the Connect America Fund (* CAF") payments o us
On March 4, 2015, our board of quarter of

Off Balance Sheet Arrangements

Wedo not have any off balance sheet

Recent Accounting Pronouncements.

In May 2014, the FASB issued ASU 2014-09, Revene from Contracts with Customers (Topic 606) (*ASU 2014-09"), whichwill replace most
isued ASU 2015-14, Revenue from Contracts with Customers (Topic 606) - Deferral of the Effective Date, which defers the effective date of ASU 2014-09 for December 15, 2016, to annual

.S GAAP! ASU of for thetransfer of

In August 2015, the FASB

December 15, 2017.

asof annual

ecermber 15,
In April 2016, the FASB issued ASU

either InMarch 2016, the FASB issued ASU 2016-08, Revenue from Contracts with Customers (Topic 606) — Principal versus Agent C (*ASU 2016-08°),
2016-10, ustomers (Topi igations and Licensing (*ASU 2016-10°), 201409, InMay 2016, the FASS issued ASU 2016-12, (Topi
Expedients (* ASU 2016-12°), 3 transition. Additionally, ) expedient for similar
Finally, in December 2016, the FASB issued ASU 2016-20, Technical C Topic 606, corrections ) 201408
initial impact assessment. potential processor however, of theimpact to our results of operations, financial f We expect of 2017, develop
potential process or Wewill adopt January 1, 2ppl adjustment as of the date of adoption. Both our initial assessment and our selected the resuits of our final assessment of the impact
toour financial statements.
In January 2016, the FASE issued ASU 2016.01, Financial Overall (Topic 825) of Financial Liabilities (* ASU 2016-01°). The standard adidresses certain aspects of recognition, measurement, presentation and disclosure of financial instruments. ASU 2016-01 fiscal years,
years, December 15, 2017, Wedo ot expect ASU 201601 impact on our consolidated financial statements and disclosures.
In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842) (* ASU 2016-02"), which will replace most ) ASU leases, thelessee. ASU annual
D , 2018, ASU Wearestill that ASU 2016-02 will have on our consolidated financial statements and disclosres.

£
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In August 2016, the FASB issued ASU 2016-15, Satement of Cash Flows - C Certin C: (Topic 230) (*ASU 2016-15"), of o 1) debt prepayment or debt costs; 2) settlement of
instruments; 3) contingent a 4 of 5) settlement of corp 7) beneficia
ASU annual after December 31, 2017, that ASU 2016-15 will have on our statement of cash e expect pr pac
January 2017. Their U it
In January 2017, the FASE issited ASU 2017-04, Intangibles — Goodvwill and Other (Topic 350): Simplifying the Test for Goodwill Impeirment (*ASU 2017-04"), which simplifies the accounting for goodwill impairment by Siep 2of the goodwill Under 2017-04, goodwill will aueand
SU 2017-04 annual December 31,2019, ‘goodwill dates after January 1, 2017. We do not expect ASU 2011 impact on our consolidated financial statements and disclosures.
In March 2017, the FASB issued ASU 2017-07, C Benefits (Topic 715): Net ost Cost (*ASU 2017-07"), which requires the service cost component of net benefit cost i on operations. Under 2017-07 all other
components of net benefit cost will ASU 2017-07 annual after December 15, 2017 Wearesill that ASU 2017-07 will have on our consoldated financial statements.
InMay 2017, the FASB issued ASU 2017-09, Compensation — Stock Compensation (Topic 718): Scope of Modi (ASU 2017-09°), for
al annudl December 15, 2017 and early an annual period for ‘annual financial beenissued. We do not expect ASU 201 impact on our statements.

Forward-L ooking Statements

'sDi nd Analysisof Financial Cc o h forward imong other things, our current expectations, resuits, all of actual materially
implied by Many of o predict, Because of these risks, Furthermore, forward: only asof the date they are made. We do not undertake any obligation to update or review any
forwardHlooking information, whether asaresult of ) otherwise. Important toany include, but t closing of QT Merger, the
therisk that the Merger or result o materially impact the financial beneftsof the Merger: Merger;
difficult employees or supplier: the Merger liabilities or delays; anylegal QT
the Merger; the impact of our previous acquisitions of Clarity and DC74 on our operations; industry; our ability to grow our tooffset our ability to obtain new
carrier contracts or contractsat carrier businesses; our ability to
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separate our legacy our ‘and timely implement
our’

y
network; the potential

customer turnover; federal

our

senior credit facility and our
o al

obligations; our

Item 3. Quantitative and Qualitative Disclosres About Market Risk.

fees, our and other
epor 10-Q and our Annual Report filed on Form 10-K for the year ended December 31, 2016,

ocaur.

| our business,

related o nterest rates on our obligations. redit Fecility on April 30, 2013 and amended the Credit Facility to include Term L oan C for an aditional $28 million on Jenuary 2, 2015. Asof June:30, 2017, $333.9 million was outstanding under our Credit Facility. As of e 30, 2017, we had aleverage ratio of 352:1.00 and an
interest 7.24:1.00, both of fixed rate, long-term debt million, respectively, as of June 30, 2017.
At dune 30, 2017, our financidl assetsin sa48 million, t financial insiitutions, and sa5million,all of current
andor liquid nature of the holdings. Other non-current 6 million at June 30, 201
Asof e 30, 2017, our cash, institutions, money funds, municipal bonds, commercial paper and debt securities. our investments, ‘condition or failure of financial institutions
holding our cash deposits, decisions of our investment o ety over ehiclesfor cash,
inaneffort enicle or financial inslitutions.
a une 30, 2017, on the fair value of instruments, bject to material market risk ourinterest rates:
Carrying
In thousands) Amount Fair Value Estimated fair easein marke pricing Estimated fair pricing
Credit Fcility s e 297200 T 21711
8% Notes 125158 135012 141,079 12025
Capital lease obligations 7588 7588 7918 7.265

a
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Item 4. Controlsand Procedures
Disclosure Controlsand Procedures

Under our  reudngour princpe exeiveifce adprincpe francd offar, our 13a-15(e) and 150-15(¢) under of 1934, Exchange Act’), asof the.end of the period
epor amat internal control over financial reportng, as discussed below, our principal executive officer and our principal financia officer our June 30, 2017,
e oos it s ,is recorded, processed, andthat management, including our principal executive officer and our principal financidl officer, as appropriate, to llow timely
decisions regarding required disclosures.
Asprevlausy dislosd i Hsu 9A of our Annua Report o Fom 10 forth yearended Dcenber 31, 2016, e control over financial reporting for income taxes. Management determined that the Company Spedifically, the
GAAP for book and tax the 8% Notes.
Plan mv Remediation of MarenaJ Weakness
“The Comp control over financial reporting. The Comp party controls over for non-
foutine, complex transactions; our income tax control: technical oversight training of our tax personnel as it relates to non-routine, complex transactions. Though the Compar unil
, the material

Changeﬁ innternal Control Over Financial Reporting

Comparyacred Clity Communicatons,LLC on ey 42017 DC74, LG on ruery 31, 2017 structures Other interna control over financial reporting (as such termis defined in Exchange Act
b 13a15(1) th affected, o y y affect, our intemal control over financial reporting.




PART || ~OTHER INFORMATION

Item 1. Legal Proceedings.

our business, carriers for accessto our network. wedo. pending on our financial condition, resultsof
operations or cash flows. See Note 16, Commitments and Contingencies, of the Notes to Unaudited Condensed Consolidated Financial Statements.
On April 4, 2017 and April 11, 201 Court for the Disirict of Delaware (the " Court”) against the Company's directors, EQT Partners Inc., Parent Sub. T the Company' proxy filed by the Company 2017
formt ‘among other things, or,if the Merger or an award of damages, and an award of attoreys and experts feesand costs. Following the Company'sfiling of its definitive

p y asserting that their On June 12, 2017 the Cx Dismissal Order for each action, in which the Court for purposes of further the plaintif:

the Company believes that ill on our financial contion, results of operations and cash flows.
Item 1A, Risk Factors:

X Part, Item 1A. Risk 1010 19) in our Annual Report on Form 10-K for the year ended December 31, 2016 which could materially affect our business, financial condition or future results. The risks described in the Annual Report on Form 10-K arenot the only risks facing our
Company. Additional currently that asomay on our business, financial condition and/or operating results.
do not believe that material Annual Report on Form 10-K for the year ended Degember 31, 2016, other than as st forth below.
Litigation the Comp: may prevent the Merger atall our business:
On April 4, 2017 and April 11, 201 ourt for the District of our directors, EQT Partners nc., Parent and Merger Sub relating ar potential
may resultin injunctive or other relef prohibiting, delaying or ' Such relief may prevent the Merger aal. Inaddiion, additional sedtlement of
which could adversely affect our business.

Item 2. Unregistered Salesof Equity Securities and Useof Proceeds.

However, during June 30, 2017, the Company r 15,710 shares of Company thevesting of the C 1 Eqity and C: “The Comp settlement of tax

“The Company
withholding obligations.

a
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“The number of sharefor June 30, 2017
@

© Maximum Number

Total Number of of sharesthat May

@ ® e Repurchased et be Purchased

Total Number of Average Price Paid asPart of Publicly Announced Plans or Under the Plans or

Period Shares Repurchased Programs Programs
“Apil 1, 2017 - April 30,2017 ) - NA VA
May 1,207 - May 31, 2017 136895 781 NiA NA
une 1, 2017 - kine30, 2017 18218 17.85 NiA NA
157105 1781 A

Item 5. Other Information.
None.
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Item 6. Exhibits

Exivitne

101LAB"
101 PRE"

*  Filedherewith

oesrition

Cetificate of Timothy G. Biltz, President and Chief Executive Officer, pursuant (o Rule 13a-14(a)
Certificate of Johan G. Broekhuysen, Chief Financial Officer, pursuant to Rule 13a-14(a)
Cetificate of Timothy G. Biltz, rsuant 0 18 U.SC., Secion 1350, the Serbenes-Oxley Act of 2002
Certificate of Johan G. Broekhuysen, Chief Financial Officer, pursuant to 18 U.S.C., Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

XBRL Instance Document.

XBRL Taxonomy Extension Schema Document.

XBRL Taxonomy Extension Calculation Linkbase Documert,

XBRL Taxonomy Extension Presentation Linkbase Document.

EXHIBIT INDEX



Signatures

Pursuant Section 13 or 15(c) of of 1934,
Date: August 7, 2017
Lumos Networks Corp.
By: s Timothy G, Biltz
Name: Timothy G. Biltz
Title: President and Chief Executive Officer

(principal executive oficer)

By: /sl Johan G. Broekhuysen
Name: Johan G. Broekhuysen
Title: Execuive Vice President, Chief Financial Officer

‘and Chief Accounting Officer

on Quarterly Report on Form 10-Q by authorized

(principal financial officer and principal accounting
officer)

(Back To Top)
Section 2: EX-31.1 (EX-31.1)

Exhibit 31.1
CERTIFICATIONS
1, Timothy G. Biltz, cesify that
11 epor 10Qfor ne30, 2017 of L
2. Based on my knowledge, this report does not of amaterial fact or omit fact necessary inlight of thisreport;
3. Based on my knowledge, the financial statements, and other financial information included i this repor, fairly present in all material respects the financial condition, resuts of operations and cash flows of the registrant as of, and for, the periods presented in this report;
4 and! Rules 132-15(e) and 15-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15¢+-15(7) for the registrant and have:
@ or our supervision, to ensure that material thers within tities, particularly
(b) Designed such internal control over financial reporting, or control over financial our supervision, financial reporting and financial external ed
© the regisiran inthis report our asof theend of and
@0 control over financial reporting that quarter (the s fiscal quarte in the case of an annual report) affected,or isreasonably likely to materially control over inancial reporting; and
5. i based on our most recent evaluation of internal control over financial reporting, the audit committee of directors (o
(@) Al significant deficiencies and material weaknessesin the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the regisirant's ability 10 record, process, summarize and report financial information; and
(b) Any fraud, whether or not materid, that r other control overfinancial reporting,
Date: August 7, 2017
IsfTimothy G. Biltz
Timothy G.Biltz
esident and Chief Executive
Officer
(Back To Top)
Section 3: EX-31.2 (EX-31.2)
Exhibit 312
CERTIFICATIONS
1, Johan G. Broekhuysen, certify that:
11 have reviewed this quarterly report on Form 10-Qfor Jne30, 2017 of L
2. Based on my knowledge, this report does not contain any untrue statement of amaterial fact or omit fact necessary inlight of thisreport;
3. Based on my knowledge, the financial statements, and other financial information included i thisreport, fairly present in all material respects the financial condition, resuts of f, and for,
a4 and! establishing and Rules 13a-15(¢) and 15¢-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 150-15(7)for the registrant and have:
@ or our supervision, to ensure that material atherswithin ities, par y
(b) Designed such internal control over financial reporting, or control over financial our supervision, financial financial ternal ed
© theregisiran inthisreport our asof theend of and
(@D an internal control over financial reporting that recent fiscal quarter fiscal quarter in the case of an annual report) , oris reasonably 3 control over financial reporting; and
5 dl based on our most recent evaluation of internal control over financial reporting, the audit committee of directors (or
(@ Al significant operation of internal control over financial y to adversely torecord, process, information; and
(b) Any fraud, whether or not material, or other control over financial reporting.
Date: August 7, 2017
15/ Johan G. Broekhuysen
Johan G. Broekhuysen
Execuive Vice President, Chief Financial Officer and Chief Accounting Officer
(Back To Top)
Section 4: EX-32.1 (EX-32.1)
Exhibit 32.1
LUMOSNETWORKS CORP.
CERTIFICATION PURSUANT TO
18USC. SECTION 1350
\SADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES OXLEY ACT OF 2002
the quarterly report of L (the" Company") on Form 10-Q for the three and six months ended dune 30, 2017 (the* Report"), |, Timothy G, Biltz, President and Chief Executive Officer of the Company, do hereby certify, pursuant to 18 U.S.C. 1350, ey Act of 2002,
® “The Report fully complies with the requirements of Section 13(a) or 15(c) of the Secrities Exchange Act of 1934, as amended; and
@ airly presents,in all material respects, the financial concition and resuits of operations of the Company.
19/ Timothy G. Biltz
Timothy G, Biltz
President and Chief Executive
Officer
August 7, 2017
(Back To Top)
Section 5: EX-32.2 (EX-32.2)
Exhibit 322
LUMOSNETWORKS CORP.
CERTIFICATION PURSUANT TO
.SC. SECTION 1350
\SADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
the quarterly report of L . (the * Company”) on Form 10-Q for the three and six months ended June 30, 2017 (the *Report’), 1, Johan G. Broekhuysen, Executive Vice President, Chief Financial Officer and Chief Accounting Officer of the Company, do hereby certify, pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Serbanes-Oxley Act of 2002, to
my knowledge that:
) “The Report fully complies with the requirements of Section 13() o 15(d) of the Securities Exchange Act of 1934, as amended and
@ p in all material respects, the financial condition and resuits of operations of the Company.
15/ Johan G Broekhuysen
Johan G. Broekhuysen
Executive Vice President, Chie Financial Officer and Chief Accounting Officer
August 7, 2017

(Back To Top)



